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§262.4

not the request for reconsideration
should be granted, and shall notify all
parties to the application orally by
telephone of this determination within
10 days. Such notification will be con-
firmed promptly in writing. In the ex-
ercise of this authority, the General
Counsel shall confer with the Directors
of other interested Divisions of the
Board or their designees. Notwith-
standing the foregoing, the Board may,
on its own motion if it deems reconsid-
eration appropriate, elect to reconsider
its action with respect to any applica-
tion, and the parties to such applica-
tion shall be notified by the Secretary
of the Board of its election as provided
above. If it is determined that the
Board should reconsider its action with
respect to an application, such action
will be stayed and will not be final
until the Board has acted on the appli-
cation upon reconsideration. If appro-
priate, notice of reconsideration of an
application will be published promptly
in the FEDERAL REGISTER.

(1) Waiver. The Board, or the officer
or Reserve Bank authorized to approve
an application, may waive or modify
any procedural requirements for that
application prescribed or cited in this
section and may excuse any failure to
comply with them upon a finding that
immediate action on the application is
necessary to prevent the probable fail-
ure of a bank or company or that an
emergency exists requiring expeditious
action.

(12 U.S.C. 1842(a), 1843, and 1844(b), 12 U.S.C.
1828(c), 321 and 248(i))

[38 FR 6807, Mar. 13, 1973]

EDITORIAL NOTE: For FEDERAL REGISTER ci-
tations affecting §262.3, see the List of CFR
Sections Affected, which appears in the
Finding Aids section of the printed volume
and at www.fdsys.gov.

§262.4 Adjudication with formal hear-
ing.

In connection with adjudication with
respect to which a formal hearing is re-
quired by law or is ordered by the
Board, the procedure is set forth in
part 263 of this chapter, entitled ‘‘Rules
of Practice for Formal Hearings.”’

12 CFR Ch. Il (1-1-14 Edition)

§262.5 Appearance and practice.

Appearance and practice before the
Board in all matters are governed by
§263.3 of this chapter.

§262.6 Forms.

Necessary forms to be used in con-
nection with applications and other
matters are available at the Federal
Reserve Banks. A list of all such forms,
which is reviewed and revised periodi-
cally, may be obtained from any Fed-
eral Reserve Bank.

(a) This action is taken pursuant to
and in accordance with the provisions
of section 552 of title 5 of the United
States Code.

(b) The provisions of section 553 of
title 5, United States Code, relating to
notice and public participation and to
deferred effective dates, are not fol-
lowed in connection with the adoption
of this action, because the rules in-
volved are procedural in nature and ac-
cordingly do not constitute substantive
rules subject to the requirements of
such section.

§§262.7-262.24 [Reserved]

§262.25 Policy statement regarding
notice of applications; timeliness of
comments; informal meetings.

(a) Notice of applications. A bank or
company applying to the Board for a
deposit-taking facility must first pub-
lish notice of its application in local
newspapers. This requirement, found in
§262.3(b)(1) of the Board’s Rules of Pro-
cedure covers applications under the
Bank Holding Company Act, Bank
Merger Act, and Home Owners’ Loan
Act, as well as applications for mem-
bership in the Federal Reserve System
and for new branches of State member
banks. Notices of these applications
are published in newspapers of general
circulation in the communities where
the applicant intends to do business as
well as in the community where the ap-
plicant’s head office is located. These
notices are important in calling the
public’s attention to an applicant’s
plans and giving the public a chance to
comment on these plans. To improve
the effectiveness of the notices, the
Board has supplemented its notice pro-
cedures as follows.
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